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Dear Member 

The announcement by the Independent Regulatory Board for Auditors 

(IRBA) in 2016 to begin a process to implement Mandatory Audit Firm 

Rotation (MAFR) in South Africa sparked significant debate amongst 

audit firms, audited entities, various regulators and other stakeholders, as 

well as drawing the attention of a number of international stakeholders 

from jurisdictions where MAFR has been adopted and still applies, or 

where it was originally adopted and later withdrawn, or where it has 

been considered but not implemented. 

In October 2016 the IRBA released a Consultation Paper to commence 

its public consultation process around the implementation of MAFR. 

Interested and Affected Parties (I&APs) were requested to submit their 

written comments to the IRBA by 20 January 2017. 

SAICA has today submitted its comment letter to the IRBA, on the back 

of the various initiatives that it had undertaken in 2016 to raise 

awareness and facilitate discussion and engagement among its diverse 

member constituents and stakeholders. In particular the SAICA 

submission represents the reaffirmation of the insights that we derived 

from the MAFR Indaba that was held in Johannesburg in November 

2016 with our members and a number of the affected stakeholders, as 

well as the IRBA. 

We are also aware that other international professional accountancy 

organisations have submitted comment letters to the IRBA, including the 

American Institute of Certified Professional Accountants (AICPA) and 

the International Federation of Accountants (IFAC). 

SAICA encourages its members from all constituencies to stay close to 

these developments and to be responsive to further engagements with 

SAICA, the IRBA and other stakeholders, including efforts to conduct 

additional research and participating in additional engagement sessions 

that could be hosted. 

Regards 

mailto:newsletters@saica.ensighthq.com
http://saica.ensighthq.com/live/click.php?u=https%3A%2F%2Fwww.saica.co.za%2Fportals%2F0%2Fdocuments%2FSAICAsCommentReport.pdf&o=Mail%2B5741&r=47464858&v=95d32f
http://saica.ensighthq.com/live/click.php?u=https%3A%2F%2Fwww.saica.co.za%2FTechnical%2FAssurance%2FLatestdevelopmentsintheauditingprofession%2FMandatoryAuditFirmRotation%2Ftabid%2F4047%2Flanguage%2Fen-ZA%2FDefault.aspx&o=Mail%2B5741&r=47464858&v=9f9c71


Lindie Engelbrecht 

Executive Director: Members and 

Global Alliances 

Tel: 011 621 6879 

Email: lindiee@saica.co.za 

Willie Botha 

Senior Executive: Assurance and 

Practice 

Tel: 011 621 6635 

Email: willieb@saica.co.za 

Copyright (c) saica.co.za. Unauthorised use of this material is prohibited. 

SAICA - The South African Institute of 

Chartered Accountants 
Local: 08610 SAICA (72422) 

International: 27 11 621 6600 

Email contact center: saica@saica.co.za 

Please do not reply to this email as the mailbox 

is unattended. 

Non-profit organisation registration number: 

020-050-NPO

You are receiving this 

email because you are a 

SAICA member 

 

mailto:lindiee@saica.co.za
mailto:willieb@saica.co.za
http://saica.co.za/
mailto:saica@saica.co.za
http://apps.saica.co.za/ManageSubscriptions/default.aspx?Token=h4V9gX-KdoU
http://saica.ensighthq.com/live/click.php?u=https%3A%2F%2Fwww.facebook.com%2FOfficialSAICA&o=Mail%2B5741&r=47464858&v=c53450
http://saica.ensighthq.com/live/click.php?u=http%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fsaica-ca-sa-&o=Mail%2B5741&r=47464858&v=2b7de8
http://saica.ensighthq.com/live/click.php?u=https%3A%2F%2Ftwitter.com%2F%2523%21%2Fsaica_ca_sa&o=Mail%2B5741&r=47464858&v=251b0e
http://saica.ensighthq.com/live/click.php?u=http%3A%2F%2Fwww.youtube.com%2Fuser%2FTheSAICA%3Fob%3D0&o=Mail%2B5741&r=47464858&v=c73b66

